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The LisT Private companiesRanked by 2008 revenues

Rank/
 Prior rank

 

 

 

Web site 

 

phone

Revenues: 2008 
2007

employees: Wny 
total business descRiption ceo(s) oR otheR top executive(s)

yeaR founded in Wny

1 1
Rich products corp. One Robert Rich Way 

richs.com 

Buffalo, NY 14213 

716-878-8000
$2.8 billion  $2.7 billion 1,300 

 7,300 Global food manufacturing
Robert 

 Rich Jr. 1945

2 2
delaware north cos. inc. 

40 Fountain Plaza 
delawarenorth.com 

Buffalo, NY 14202 

716-858-5000
$2.2 billion  $2.3 billion 1,062 

 54,009 Hospitality, food service, retail & 
recreation management Jeremy 

 Jacobs
1915

3 3
osmose holdings inc. 980 Ellicott St. 

osmose.com 

Buffalo, NY 14209 

716-882-5905

$530.9 million  $610.8 million 167 
 1,905 Sale & application of wood preservatives James  Spengler Jr. 1934

4 6
schmitt sales inc. 2101 St. Rita’s Lane 

schmittsales.com 

Buffalo, NY 14221 

716-639-1500

$494 million  $364.6 million 70 
 72 Wholesale and retail sale of petroleum products Maureen Schmitt 1964

5 5
Wilson farms inc. 1780 Wehrle Drive 

wilsonfarms.com 

Williamsville, NY 14221 
716-204-4374

$425 million  $397.5 million 2,284 
 2,284

Neighborhood food stores
Paul 

 Nanula
1969

6 4
lpciminelli inc. 2421 Main St. 

lpciminelli.com 

Buffalo, NY 14214 

716-855-1200

$394.4 million  $518 million 164 
 183 Construction management, renewable 

energy, general contracting Louis 
 Ciminelli 1961

7 NR
tripifoods inc. 1427 William St.. 

tripifoods.com 

Buffalo, NY 14206 

716-853-7400

$347.7 million  $256.6 million 215 
 255 Wholesale convenience store grocery distributor Gregory 

Tripi
1911

8 7
northtown automotive cos. inc. 

1135 Millersport Highway northownauto.com 

Amherst, NY 14226 

716-836-4600

$295 million  $280 million 553 
 550

Auto dealership Norm Schreiber, Joseph Calabrese, Lawrence Schreiber, Craig Schreiber 1969

9 16
Jack hunt cos. 2746 Delaware Ave. 

jackhunt.com 

Kenmore , NY 14217 
716-874-7777

$269 million  $116.8 million 52 
 52 Precious metals dealer, real estate management Jack 

 Hunt
1968

10 8
sevenson environmental services inc. 

2749 Lockport Rd. 

sevenson.com 

Niagara Falls, NY 14305 
716-284-0431

$256.1 million  $265.3 million 242 
 575

Environmental remediation
Michael 

 Elia
1977

11 9
towne automotive Group 

3535 Southwestern Blvd. 
towneauto.com 

Orchard Park, NY 14127 
716-662-6500

$228.6 million  $213 million 323 
 323

Auto dealership
Franklin  Downing 1969

12 10
employer services corp. 20 Pineview Drive 

myesc.com 

Amherst, NY 14228 

716-691-4455

$180.5 million  $162.3 million 5,380* 
 5,610*

Employment administration services: 
employee benefits, payroll processing, 

government compliance,other HR services Greg 
 Bauer

1995

13 14
paddock chevrolet inc. 3232 Delaware Ave. 

paddockchevrolet.com 

Kenmore, NY 14217 
716-876-0945

$162.9 million $150 million 106 
 113

Auto dealership
Duane  Paddock 1935

14 13
elderWood senior care 7 Limestone Drive 

elderwood.com 

Williamsville, NY 14221 
716-633-3900

$158.2 million  $130.5 million 2,307 
 2,307 Provider of senior care services

Robert 
 Chur

1978

15 15
cannon design 2170 Whitehaven Road 

cannondesign.com 

Grand Island, NY 14072 
716-773-6800

$147.3 million  $123.9 million 228 
 849 Architects, engineers, planners

Gary 
 Miller

1945

16 11
curbell inc. 7 Cobham Drive 

curbell.com 

Orchard Park, NY 14127 
716-667-3377

$145.9 million  $153.3 million 244 
 395 Plastic wholesale distribution/ 

manufacturer of signaling devices for healthcare Art 
 Ghose

1947

17 19
John W. danforth co. 300 Colvin Woods Parkway 

jwdanforth.com 

Tonawanda, NY 14150 
716-832-1940

$133.5 million  $109.7 million 640 
 640 General contractor for mechanical systems Kevin 

Reilly
1884

18 24
buffalo hospital supply co. inc. 

4039 Genesee St. 
buffalohospital.com 

Buffalo, NY 14225 

716-626-9400

$100.9 million  $97.4 million 122 
 122 Medical/surgical supply distribution

Michael 
Burke

1977

19 17
Rosina food products inc. 

170 French Road 

rosina.com 

Buffalo, NY 14227 

716-668-0123

$100.3 million  $97 million 375 
 385 Manufacturer of frozen Italian specialties Russell  Corigliano 1963

20 20
airsep corp. 401 Creekside Drive 

airsep.com 

Buffalo, NY 14228 

716-691-0202
$94 million  $105 million 250 

 275 Worldwide manufacturer of medical & 
industrial oxygen generating systems Ravinder Bansal

1987

21 21
Realty usa 910 Maple Road 

realtyusa.com 

Williamsville, NY 14221 
716-662-2000

$83.5 million  $97.6 million 149 
 231 Residential /commerical real estate

Merle  Whitehead 1959

22 23
Jim ball buick pontiac Gmc cadillac inc. 

3475 Southwestern Blvd. 
jimball.net 

Orchard Park, NY 14127 
716-667-2000

$81.3 million  $78.9 million 99 
 99

Auto dealership
James 
 Ball

1996

23 32
multisorb technologies international 

325 Harlem Road 

multisorb.com 

Buffalo, NY 14224 

716-824-8900

$81 million  $52 million 425 
 487 Speciality packaging/ sorbent technologies John 

 Cullen
1961

24 27
perry’s ice cream co. inc. One Ice Cream Plaza 

perrysicecream.com 

Akron, NY 14001 

716-542-5492

$71 million  $64 million 290 
 290

Ice cream manufacturing
Robert Denning,  Brian Perry 1918

 | notes
Revenue verified by the Buffalo office of Dopkins & Co. 

LLP.    *A majority of employees are leased to client 

companies.  
Information for obtaining commemorative plaques, 

reprints or Web permissions can be obtained from 

Business First’s designated partner company, Scoop 

ReprintSource, at 800-767-3263 or scoopreprintsource.

com. No other companies offering similar services are 

affiliated in any way with Business First.

Osmose Holdings Inc. on Ellicott Street in Buf-

falo.

Who’s Number One?
...and Number Two, and Number � ree, and Number Four, and Number Five, and....

Every week, Research Director Jerry Rott ranks 
Western New York’s leaders in a variety of industries. 

Contact him at 541-1619 or jrott@bizjournals.com 
to make sure your company is ranked for The List.

Coming up: Commercial Developers and Labor Unions

ReseaRch by JeRRy Rott

jrott@bizjournals.com
716-541-1619

The LisT Financial/stockbrokerage firms
Ranked by assets under WNY management

 | Coming Up: Future lists

Large commercial spaces, Aug. 20

Commercial developers, Aug. 27

Enviornmental companies, Sept. 3

 | Certified to plan 

Top 10 Firms re-ranked by number of certified 
financial planners

Rank/Company Number of CFPS

 1. M&T Securities ............................ 28
 2. Merrill Lynch ............................... 19
 3. AXA Advisors ............................... 15
 3.  Wells Fargo Advisors. .................. 15
 5. Sanderson & Co. Investment 
  Consultants LLC ........................... 10
 6. Harold C. Brown & Co. LLC .............8
 7. Morgan Stanley Smith Barney .......7
 8. New York Life Insurance Co. ...........5
 9. CPA Financial Network 
  (WNY Asset Management LLC) .....4
 9. Mass Mutual Financial Group ........4 

 

rank/
 Prior rank

phone 
 Web site

assets 
Under WnY 

management

Cfps/
non-Cfps/
brokers

speCialties WnY 
managers(s)

1 1
merrill lynch 849-2121 
Key Tower ml.com 
Buffalo, NY 14202 

$8.7
billion

19 
67 
86

Personal, family and corporate retirement and 
inter-generational planning

Martin 
Anderson

2 5
mass mutual financial group 852-1321 
300 Corporate Parkway finsvcs.com/buffaloagency 
Amherst, NY 14226 

$5.4
billion

4 
85 

450

life, disability income, long-term care insurance 
and business insurance, annuities, retirement 

planning products.

Joseph l. Dileo, 
linda Cardinale, 

Geoffrey McDermid, 
Bruce supernault

3 3
aXa advisors 626-2502 
325 Essjay Road, Suite 308 axa-advisors.com 
Williamsville, NY 14221 

$5.1
billion

15 
85 
2

retirement and income planning, fee- and non-
fee-based financial planning, estate planning, 

employee benefits for business

luis 
Nuchereno

4 2
morgan stanley smith barney 849-4884 
50 Fountain Plaza branches.smithbarney.com/buffalo 
Buffalo, NY 14202 

$5
billion

7 
49 
56

Wealth management, investment advisory 
services, financial planning, credit/lending, cash 

management, insurance and trusts

Mary Ann 
Coulson

5 4
Wells fargo advisors* 810-5000 
6467 Main St., Suite 103 wellsfargoadvisors.com 
Williamsville, NY 14221 

$4.2 
billion

15 
43 
37

trust services and lending Gary 
Kokin

6 6
key investment services 843-4491 
50 Fountain Plaza keybank.com 
Buffalo, NY 14202 

$3.9
billion

DND 
16 
91

Financial planning, retirement planning, 
mutual funds, annuities, insurance

Karen Patulski, 
Charles Aronica

7 8
m&t securities inc. 635-9308 
285 Delaware Ave. mandtbank.com 
Buffalo, NY 14202 

$2
billion

28 
36 
60

investment, retirement and estate planning, 
business owner/succession planning, protection 
planning, brokerage, investment management

lou 
George

8 13
first niagara securities inc. 625-7528 
6950 S. Transit Road fnfg.com 
Lockport, NY 14095 

$1.7
billion

1 
50 
95

retirement planning, education, retirement 
and estate planning, trustee advisory service, 

investment advisory service

Annette 
Kajtoch

9 11
alliance advisory group inc. 817-7109 
350 Essjay Road allianceadvisorygroup.com 
Williamsville, NY 14221 

$1.3
billion

DND 
65 

500

Financial planning, investments including 
401(k) and pension planning, non-qualified 

retirement plans and other insurance solutions

robert Fashano, 
James Fashano, 
samantha Clark, 

Kevin Winder, 
Barbara O’Neill

10 10
Courier Capital Corp. 883-9595 
976 Delaware Ave. couriercapital.com 
Buffalo, NY 14209 

$1.3
billion

3 
1 
0

Fee-only financial services group specializes in 
retirement and estate planning, asset alloca-

tion, investment selection/monitoring

Bruce Kaz, Bill 
Gurney, tom 

Hanlon, David Bard, 
Brian Geary

11 16
sgroi financial llC 674-6700 
965 Union Road sgroifinancial.com 
West Seneca, NY 14224 

$725
million

2 
5 
0

CDs, mutual funds, stocks, bonds, irAs, 401Ks, 
tsA/403b, reits, insurance (life, health, dis-

ability, nursing home/ltC), & employee benefits

Jeffrey
sgroi

12 15
trubee Colllins & Co. inc. 849-1401 
One M&T Plaza trubeecollins.com 
Buffalo, NY 14203 

$725
million

1 
0 

18

investment services for individuals, small 
businesses, corporations and philanthropic 

organizations

William 
Pictor

13 17
harold C. brown & Co. llC 854-2500 
One HSBC Center hcb.com 
Buffalo, NY 14203 

$720
million

8 
1 

21

Financial planning, education, retirement,  
estate planning, trustee advisory service, invest-

ment advisory service

Michael 
Pratt 

14 18
new england financial 854-7000 
300 Essjay Road nefupstateny.com 
Williamsville, NY 14221 

$679
million

2 
28 
20

Group and individual life, 
short-and long-term disability insurance, 

long-term care insurance, annuities

samuel terrazzino,  
Dana trombley, 

terry sprow,
 elizabeth Gibson, 
Geannine French, 

George Bidjov

15 19
first aurora financial group 655-7600 
634 Main St. firstaurorafinancialgroup.com 
East Aurora, NY 14052 

$571
million

2 
8 
8

retirement planning, investment management, 
401(k) retirement plan advisory services, 

insurance and estate planning

ronald Olson, 
richard Bisesi, 
Donald eustice

16 14
sanderson & Co. investment Consultants llC 566-2420 
750 Key Tower  
Buffalo, NY 14202 

$450
million

10 
1 
0

Wealth management, including investment 
consulting, estate planning, income tax plan-

ning, charitable planning, tax compliance

John 
sanderson

17 20
new York life insurance Co. 626-7305 
6400 Main St. newyorklife.com 
Williamsville, NY 14221 

$418
million

5 
55 
6

life insurance, annuities, long term care execu-
tive benefits, employee benefits

John 
Foster

18 21
georgetown Capital group inc. 633-9800 
5350 Main St. georgetowncapital.com 
Williamsville, NY 14221 

$400
million

1 
9 
7

retirement planning, comprehensive planning 
for financial and non-financial future

Joseph Curatolo, 
erin Cleary

 | notes

Data provided by the firms and not subject to verifica-
tion.  DND—Did not disclose.  *Where updated data 
were unavailable, 2009 list data were used.   

 Information for obtaining commemorative plaques, 
reprints or Web permissions can be obtained from 
Business First’s designated partner company, Scoop 
ReprintSource, at 800-767-3263 or scoopreprintsource.
com. No other companies offering similar services are 
affiliated in any way with Business First.22    |     Special RepoRt: Banking & Financial Quarterly Buffalo Business first     |     august 13 - 19, 2010
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In print, online, and on TV...
Business First remains the best source for your local business 
news. Monday through Friday, Elizabeth Carey brings the 
Business First Report  to WKBW-TV, Channel 7.

The LisT
continued

Financial/stockbrokerage firms
Ranked by assets under WNY management

Rank/
 Prior rank

Phone 
 Web site

assets 
undeR WnY 

ManageMent

CFPs/
non-CFPs/
bRokeRs

sPeCialties WnY 
ManageRs(s)

19 24
CPa Financial network (WnY asset Management llC) 626-0060 
350 Essjay Road wnyasset.com 
Williamsville, NY 14221 

$368
million

4 
1 

47

Investment and wealth management, financial, 
estate, retirement, long term care, 

and education planning

John Pieroni, 
Robert Castiglione, 

Thomas Duerr

20 21
PPs Pension & Financial services inc. 204-0170 
8660 Sheridan Drive  
Williamsville, NY 14221 

$350
million

2 
0 
0

Retirement plan record-keeping and
 administration, investment assessment

Robin 
Tomasula

21 25
the Financial guys 633-1515 
6631 Main St. thefinancialguys.com 
Williamsville, NY 14221 

$250
million

2 
28 
20

Retirement planning, estate planning, small 
to mid-size business planning, investments, 

insurance, wealth management

Glenn Wiggle, 
Michael Lomas, Jay 

Blanchard, Josh 
Heims, Jeff Buckle

22 29
scheff investment group llC 759-0800 
9505 Main St. raymondjames.com/scheffgroup 
Clarence, NY 14031 

$225
million

0 
8 
8

Retirement and tax advantaged income plan-
ning, wealth management

Alan 
Scheff

23 30
schroeder braxton & Vogt inc. 634-6113 
1412 Sweet Home Road sbvfinancial.com 
Amherst, NY 14228 

$212.5
million

4 
1 
0

Personal financial planning, with an emphasis 
on reaching success at each lifetime milestone

Rosanne Braxton, 
Richard Schroeder, 
Alan Vogt, Steven 

Elwell

24 NR
Carter Financial Management llC 662-2110 
6470 New Taylor Road carterfinancialmanagement.com 
Orchard Park, NY 14127 

$210
million

1 
7 
7

Comprehensive personal financial planning Raymond
Carter

25 28
independent Retirement advisors 636-7526 
646 N. French Road ira-ltd.com 
Amherst, NY 14228 

$191
million

2 
3 
0

Design and management of corporate retire-
ment plans., supplemental needs trusts

David Bangert, 
Gregory Lewis, 

Daniel Kautz

26 27
ogorek Wealth Management llC 626-5000 
6400 Sheridan Drive ogorek.com 
Williamsville, NY 14221 

$190.1
million

2 
0 
0

Physicians, business owners, 
retirement planning

Anthony Ogorek, 
Tracy Sherwood

27 31
sandhill investment Management 852-0279 
360 Delaware Ave. sandhill-im.com 
Buffalo, NY 14202 

$152
million

0 
3 
0

Separate account management for high net 
worth individuals, non-for-profit organizations, 

and corporations

Edwin Johnston III, 
Larry Stolzenburg,

 Gary Stott

28 NR
Miller gesko 877-852-7628 
237 Main St. millergesko.com 
Buffalo, NY 14203 

$125
million

1 
2 
0

Investment advisory and family office services, 
legacy management

Robert Miller Jr. 
Paul Gesko 

Henry Urban Jr. 
Robert Miller

29 33
Waterford advisors llC 580-3906 
6225 Sheridan Drive waterfordadv.com 
Williamsville, NY 14221 

$112
million

3 
1 
0

Wealth management, comprehensive financial 
planning including income tax planning, retire-
ment planning, estate and insurance planning

Gregory 
Kozerski

30 37
Waring Financial group 648-2412 
38 Lake St. waringfinancialgroup.com 
Hamburg, NY 14075 

$108.7
million

2 
 
3

Small business owners and their key employees, 
financial planning and employee benefits

Thomas 
Waring Jr.

31 NR
Clearplan Financial inc. 312-7424 
4735 Southwestern Blvd. clearplanfinancial.com 
Hamburg, NY 14075 

$102
million

1 
2 
5

Wealth management, encompassing 
investment, retirement, estate,

 insurance and tax planning

Robert
Kloss

32 32
key Private bank 650-6565 
550 Essjay Road key.com 
Williamsville, NY 14221 

$90
million

2 
8 
0

Non-Profit services, discretionary money 
management, ERISA plans, trust management 

and administration

Richard 
Suchan

33 NR
eMs group 634-7070 
6724 Main St. emsinsurance.com 
Williamsville, NY 14221 

$76
million

0 
0 
7

Group retirement plans 401(k), wealth
 management, asset allocations, 

college savings plans, deferred compensation, 
executive benefits

Paul Barone, Brad 
Stahlka, Jospeh 
Floss, Tom Fox, 

Dale Payne

34 34
southtowns Financial group inc.* 662-0070 
6195 W. Quaker St. familyvalu.com 
Orchard Park, NY 14127 

$60
million

2 
2 
4

Retirement income maximization 
and protection

Christopher
Hull

35 36
Mark stevens Financial llC 667-7432 
3870 N. Buffalo St. markstevensfinancial.com 
Orchard Park, NY 14127 

$18.5
million

0 
2 
2

Active asset allocation and dynamic asset 
allocation modeling based on 

individual risk tolerances. 
Estate, retirement planning

Mark
Stevens

36 38
kenneth M. Weinstein CPa/CFP 837-2525 
1450 Niagara Falls Blvd. kennethweinstein.com 
Tonawanda, NY 14150 

$5
million

1 
1 
1

Legacy planning, retirement planning, invest-
ment management, estate planning, family risk 

management, education planning

Kenneth
 Weinstein

37 NR
RbC Wealth Management 635-8400 
6225 Sheridan Drive rbcwm.com 
Williamsville, NY 14221 

$1
million

3 
0 

13

Investment wealth advisory 
and planning services

Christopher 
Shafer

 | the question:

Participants were asked to briefly describe what they 
see as a key issue facing WNY financial planners.

 

soMe MoRe ansWeRs:

Carter Financial Management llC:  “Not 
over-reacting to short term market changes. Keep-
ing client long-term goals in perspective.”

Clearplan Financial inc:  “Volatility in diversified 
portfolios. The last decade’s under performance of 
US equities. Increased regulatory, compliance and 
technology complexity.”

Courier Capital Corp.:  “Assisting baby-boom 
generation understand the  transition from saving 
for retirement to a sustainable and appropriate asset 
drawdown in retirement.”

CPa Financial network (WnY asset 
Management llC):  “Recruitment of associate 
planners who have the background and passion for 
the profession.”

kenneth M. Weinstein CPa/CFP:  “Convincing 
people that they can’t do their financial planning by 
themselves”

independent Retirement advisors:  
“Demonstrating the value of a truly independent 
advisory .”

key Private bank:  “Client commitment - provid-
ing necessary details/documents to offer the best 
advice regarding their situation.”

Mark stevens Financial llC:  “In order to 
remain good councel to our clients, we need to be 
able to help guide them with their overall money 
mindset, and if needed, step outside the box to 
provide individualized strategies that assist them in 
their life and financial goals.”

scheff investment group llC:  “The public 
has lost confidence in the financial markets due to 
excessive volatility and a less than exemplary view 
of integrity on the street.”

sanderson & Co. investment Consultants 
llC:  “Saving for retirement and the hangover from 
the extreme volatility of the past few years.”
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The LisT Private companiesRanked by 2008 revenues

Rank/
 Prior rank

 

 

 

Web site 

 

phone

Revenues: 2008 
2007

employees: Wny 
total business descRiption ceo(s) oR otheR top executive(s)

yeaR founded in Wny

1 1
Rich products corp. One Robert Rich Way 

richs.com 

Buffalo, NY 14213 

716-878-8000
$2.8 billion  $2.7 billion 1,300 

 7,300 Global food manufacturing
Robert 

 Rich Jr. 1945

2 2
delaware north cos. inc. 

40 Fountain Plaza 
delawarenorth.com 

Buffalo, NY 14202 

716-858-5000
$2.2 billion  $2.3 billion 1,062 

 54,009 Hospitality, food service, retail & 
recreation management Jeremy 

 Jacobs
1915

3 3
osmose holdings inc. 980 Ellicott St. 

osmose.com 

Buffalo, NY 14209 

716-882-5905

$530.9 million  $610.8 million 167 
 1,905 Sale & application of wood preservatives James  Spengler Jr. 1934

4 6
schmitt sales inc. 2101 St. Rita’s Lane 

schmittsales.com 

Buffalo, NY 14221 

716-639-1500

$494 million  $364.6 million 70 
 72 Wholesale and retail sale of petroleum products Maureen Schmitt 1964

5 5
Wilson farms inc. 1780 Wehrle Drive 

wilsonfarms.com 

Williamsville, NY 14221 
716-204-4374

$425 million  $397.5 million 2,284 
 2,284

Neighborhood food stores
Paul 

 Nanula
1969

6 4
lpciminelli inc. 2421 Main St. 

lpciminelli.com 

Buffalo, NY 14214 

716-855-1200

$394.4 million  $518 million 164 
 183 Construction management, renewable 

energy, general contracting Louis 
 Ciminelli 1961

7 NR
tripifoods inc. 1427 William St.. 

tripifoods.com 

Buffalo, NY 14206 

716-853-7400

$347.7 million  $256.6 million 215 
 255 Wholesale convenience store grocery distributor Gregory 

Tripi
1911

8 7
northtown automotive cos. inc. 

1135 Millersport Highway northownauto.com 

Amherst, NY 14226 

716-836-4600

$295 million  $280 million 553 
 550

Auto dealership Norm Schreiber, Joseph Calabrese, Lawrence Schreiber, Craig Schreiber 1969

9 16
Jack hunt cos. 2746 Delaware Ave. 

jackhunt.com 

Kenmore , NY 14217 
716-874-7777

$269 million  $116.8 million 52 
 52 Precious metals dealer, real estate management Jack 

 Hunt
1968

10 8
sevenson environmental services inc. 

2749 Lockport Rd. 

sevenson.com 

Niagara Falls, NY 14305 
716-284-0431

$256.1 million  $265.3 million 242 
 575

Environmental remediation
Michael 

 Elia
1977

11 9
towne automotive Group 

3535 Southwestern Blvd. 
towneauto.com 

Orchard Park, NY 14127 
716-662-6500

$228.6 million  $213 million 323 
 323

Auto dealership
Franklin  Downing 1969

12 10
employer services corp. 20 Pineview Drive 

myesc.com 

Amherst, NY 14228 

716-691-4455

$180.5 million  $162.3 million 5,380* 
 5,610*

Employment administration services: 
employee benefits, payroll processing, 

government compliance,other HR services Greg 
 Bauer

1995

13 14
paddock chevrolet inc. 3232 Delaware Ave. 

paddockchevrolet.com 

Kenmore, NY 14217 
716-876-0945

$162.9 million $150 million 106 
 113

Auto dealership
Duane  Paddock 1935

14 13
elderWood senior care 7 Limestone Drive 

elderwood.com 

Williamsville, NY 14221 
716-633-3900

$158.2 million  $130.5 million 2,307 
 2,307 Provider of senior care services

Robert 
 Chur

1978

15 15
cannon design 2170 Whitehaven Road 

cannondesign.com 

Grand Island, NY 14072 
716-773-6800

$147.3 million  $123.9 million 228 
 849 Architects, engineers, planners

Gary 
 Miller

1945

16 11
curbell inc. 7 Cobham Drive 

curbell.com 

Orchard Park, NY 14127 
716-667-3377

$145.9 million  $153.3 million 244 
 395 Plastic wholesale distribution/ 

manufacturer of signaling devices for healthcare Art 
 Ghose

1947

17 19
John W. danforth co. 300 Colvin Woods Parkway 

jwdanforth.com 

Tonawanda, NY 14150 
716-832-1940

$133.5 million  $109.7 million 640 
 640 General contractor for mechanical systems Kevin 

Reilly
1884

18 24
buffalo hospital supply co. inc. 

4039 Genesee St. 
buffalohospital.com 

Buffalo, NY 14225 

716-626-9400

$100.9 million  $97.4 million 122 
 122 Medical/surgical supply distribution

Michael 
Burke

1977

19 17
Rosina food products inc. 

170 French Road 

rosina.com 

Buffalo, NY 14227 

716-668-0123

$100.3 million  $97 million 375 
 385 Manufacturer of frozen Italian specialties Russell  Corigliano 1963

20 20
airsep corp. 401 Creekside Drive 

airsep.com 

Buffalo, NY 14228 

716-691-0202
$94 million  $105 million 250 

 275 Worldwide manufacturer of medical & 
industrial oxygen generating systems Ravinder Bansal

1987

21 21
Realty usa 910 Maple Road 

realtyusa.com 

Williamsville, NY 14221 
716-662-2000

$83.5 million  $97.6 million 149 
 231 Residential /commerical real estate

Merle  Whitehead 1959

22 23
Jim ball buick pontiac Gmc cadillac inc. 

3475 Southwestern Blvd. 
jimball.net 

Orchard Park, NY 14127 
716-667-2000

$81.3 million  $78.9 million 99 
 99

Auto dealership
James 
 Ball

1996

23 32
multisorb technologies international 

325 Harlem Road 

multisorb.com 

Buffalo, NY 14224 

716-824-8900

$81 million  $52 million 425 
 487 Speciality packaging/ sorbent technologies John 

 Cullen
1961

24 27
perry’s ice cream co. inc. One Ice Cream Plaza 

perrysicecream.com 

Akron, NY 14001 

716-542-5492

$71 million  $64 million 290 
 290

Ice cream manufacturing
Robert Denning,  Brian Perry 1918

 | notes
Revenue verified by the Buffalo office of Dopkins & Co. 

LLP.    *A majority of employees are leased to client 

companies.  
Information for obtaining commemorative plaques, 

reprints or Web permissions can be obtained from 

Business First’s designated partner company, Scoop 

ReprintSource, at 800-767-3263 or scoopreprintsource.

com. No other companies offering similar services are 

affiliated in any way with Business First.

Osmose Holdings Inc. on Ellicott Street in Buf-

falo.

Who’s Number One?
...and Number Two, and Number � ree, and Number Four, and Number Five, and....

Every week, Research Director Jerry Rott ranks 
Western New York’s leaders in a variety of industries. 

Contact him at 541-1619 or jrott@bizjournals.com 
to make sure your company is ranked for The List.

Coming up: Commercial Developers and Labor Unions

ReseaRch by JeRRy Rott

jrott@bizjournals.com
716-541-1619

The LisT Financial/stockbrokerage firms
Ranked by assets under WNY management

 | Coming Up: Future lists

Large commercial spaces, Aug. 20

Commercial developers, Aug. 27

Enviornmental companies, Sept. 3

 | Certified to plan 

Top 10 Firms re-ranked by number of certified 
financial planners

Rank/Company Number of CFPS

 1. M&T Securities ............................ 28
 2. Merrill Lynch ............................... 19
 3. AXA Advisors ............................... 15
 3.  Wells Fargo Advisors. .................. 15
 5. Sanderson & Co. Investment 
  Consultants LLC ........................... 10
 6. Harold C. Brown & Co. LLC .............8
 7. Morgan Stanley Smith Barney .......7
 8. New York Life Insurance Co. ...........5
 9. CPA Financial Network 
  (WNY Asset Management LLC) .....4
 9. Mass Mutual Financial Group ........4 

 

rank/
 Prior rank

phone 
 Web site

assets 
Under WnY 

management

Cfps/
non-Cfps/
brokers

speCialties WnY 
managers(s)

1 1
merrill lynch 849-2121 
Key Tower ml.com 
Buffalo, NY 14202 

$8.7
billion

19 
67 
86

Personal, family and corporate retirement and 
inter-generational planning

Martin 
Anderson

2 5
mass mutual financial group 852-1321 
300 Corporate Parkway finsvcs.com/buffaloagency 
Amherst, NY 14226 

$5.4
billion

4 
85 

450

life, disability income, long-term care insurance 
and business insurance, annuities, retirement 

planning products.

Joseph l. Dileo, 
linda Cardinale, 

Geoffrey McDermid, 
Bruce supernault

3 3
aXa advisors 626-2502 
325 Essjay Road, Suite 308 axa-advisors.com 
Williamsville, NY 14221 

$5.1
billion

15 
85 
2

retirement and income planning, fee- and non-
fee-based financial planning, estate planning, 

employee benefits for business

luis 
Nuchereno

4 2
morgan stanley smith barney 849-4884 
50 Fountain Plaza branches.smithbarney.com/buffalo 
Buffalo, NY 14202 

$5
billion

7 
49 
56

Wealth management, investment advisory 
services, financial planning, credit/lending, cash 

management, insurance and trusts

Mary Ann 
Coulson

5 4
Wells fargo advisors* 810-5000 
6467 Main St., Suite 103 wellsfargoadvisors.com 
Williamsville, NY 14221 

$4.2 
billion

15 
43 
37

trust services and lending Gary 
Kokin

6 6
key investment services 843-4491 
50 Fountain Plaza keybank.com 
Buffalo, NY 14202 

$3.9
billion

DND 
16 
91

Financial planning, retirement planning, 
mutual funds, annuities, insurance

Karen Patulski, 
Charles Aronica

7 8
m&t securities inc. 635-9308 
285 Delaware Ave. mandtbank.com 
Buffalo, NY 14202 

$2
billion

28 
36 
60

investment, retirement and estate planning, 
business owner/succession planning, protection 
planning, brokerage, investment management

lou 
George

8 13
first niagara securities inc. 625-7528 
6950 S. Transit Road fnfg.com 
Lockport, NY 14095 

$1.7
billion

1 
50 
95

retirement planning, education, retirement 
and estate planning, trustee advisory service, 

investment advisory service

Annette 
Kajtoch

9 11
alliance advisory group inc. 817-7109 
350 Essjay Road allianceadvisorygroup.com 
Williamsville, NY 14221 

$1.3
billion

DND 
65 

500

Financial planning, investments including 
401(k) and pension planning, non-qualified 

retirement plans and other insurance solutions

robert Fashano, 
James Fashano, 
samantha Clark, 

Kevin Winder, 
Barbara O’Neill

10 10
Courier Capital Corp. 883-9595 
976 Delaware Ave. couriercapital.com 
Buffalo, NY 14209 

$1.3
billion

3 
1 
0

Fee-only financial services group specializes in 
retirement and estate planning, asset alloca-

tion, investment selection/monitoring

Bruce Kaz, Bill 
Gurney, tom 

Hanlon, David Bard, 
Brian Geary

11 16
sgroi financial llC 674-6700 
965 Union Road sgroifinancial.com 
West Seneca, NY 14224 

$725
million

2 
5 
0

CDs, mutual funds, stocks, bonds, irAs, 401Ks, 
tsA/403b, reits, insurance (life, health, dis-

ability, nursing home/ltC), & employee benefits

Jeffrey
sgroi

12 15
trubee Colllins & Co. inc. 849-1401 
One M&T Plaza trubeecollins.com 
Buffalo, NY 14203 

$725
million

1 
0 

18

investment services for individuals, small 
businesses, corporations and philanthropic 

organizations

William 
Pictor

13 17
harold C. brown & Co. llC 854-2500 
One HSBC Center hcb.com 
Buffalo, NY 14203 

$720
million

8 
1 

21

Financial planning, education, retirement,  
estate planning, trustee advisory service, invest-

ment advisory service

Michael 
Pratt 

14 18
new england financial 854-7000 
300 Essjay Road nefupstateny.com 
Williamsville, NY 14221 

$679
million

2 
28 
20

Group and individual life, 
short-and long-term disability insurance, 

long-term care insurance, annuities

samuel terrazzino,  
Dana trombley, 

terry sprow,
 elizabeth Gibson, 
Geannine French, 

George Bidjov

15 19
first aurora financial group 655-7600 
634 Main St. firstaurorafinancialgroup.com 
East Aurora, NY 14052 

$571
million

2 
8 
8

retirement planning, investment management, 
401(k) retirement plan advisory services, 

insurance and estate planning

ronald Olson, 
richard Bisesi, 
Donald eustice

16 14
sanderson & Co. investment Consultants llC 566-2420 
750 Key Tower  
Buffalo, NY 14202 

$450
million

10 
1 
0

Wealth management, including investment 
consulting, estate planning, income tax plan-

ning, charitable planning, tax compliance

John 
sanderson

17 20
new York life insurance Co. 626-7305 
6400 Main St. newyorklife.com 
Williamsville, NY 14221 

$418
million

5 
55 
6

life insurance, annuities, long term care execu-
tive benefits, employee benefits

John 
Foster

18 21
georgetown Capital group inc. 633-9800 
5350 Main St. georgetowncapital.com 
Williamsville, NY 14221 

$400
million

1 
9 
7

retirement planning, comprehensive planning 
for financial and non-financial future

Joseph Curatolo, 
erin Cleary

 | notes

Data provided by the firms and not subject to verifica-
tion.  DND—Did not disclose.  *Where updated data 
were unavailable, 2009 list data were used.   

 Information for obtaining commemorative plaques, 
reprints or Web permissions can be obtained from 
Business First’s designated partner company, Scoop 
ReprintSource, at 800-767-3263 or scoopreprintsource.
com. No other companies offering similar services are 
affiliated in any way with Business First.
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In print, online, and on TV...
Business First remains the best source for your local business 
news. Monday through Friday, Elizabeth Carey brings the 
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Financial/stockbrokerage firms
Ranked by assets under WNY management

Rank/
 Prior rank

Phone 
 Web site

assets 
undeR WnY 

ManageMent

CFPs/
non-CFPs/
bRokeRs

sPeCialties WnY 
ManageRs(s)

19 24
CPa Financial network (WnY asset Management llC) 626-0060 
350 Essjay Road wnyasset.com 
Williamsville, NY 14221 

$368
million

4 
1 

47

Investment and wealth management, financial, 
estate, retirement, long term care, 

and education planning

John Pieroni, 
Robert Castiglione, 

Thomas Duerr

20 21
PPs Pension & Financial services inc. 204-0170 
8660 Sheridan Drive  
Williamsville, NY 14221 

$350
million

2 
0 
0

Retirement plan record-keeping and
 administration, investment assessment

Robin 
Tomasula

21 25
the Financial guys 633-1515 
6631 Main St. thefinancialguys.com 
Williamsville, NY 14221 

$250
million

2 
28 
20

Retirement planning, estate planning, small 
to mid-size business planning, investments, 

insurance, wealth management

Glenn Wiggle, 
Michael Lomas, Jay 

Blanchard, Josh 
Heims, Jeff Buckle

22 29
scheff investment group llC 759-0800 
9505 Main St. raymondjames.com/scheffgroup 
Clarence, NY 14031 

$225
million

0 
8 
8

Retirement and tax advantaged income plan-
ning, wealth management

Alan 
Scheff

23 30
schroeder braxton & Vogt inc. 634-6113 
1412 Sweet Home Road sbvfinancial.com 
Amherst, NY 14228 

$212.5
million

4 
1 
0

Personal financial planning, with an emphasis 
on reaching success at each lifetime milestone

Rosanne Braxton, 
Richard Schroeder, 
Alan Vogt, Steven 

Elwell

24 NR
Carter Financial Management llC 662-2110 
6470 New Taylor Road carterfinancialmanagement.com 
Orchard Park, NY 14127 

$210
million

1 
7 
7

Comprehensive personal financial planning Raymond
Carter

25 28
independent Retirement advisors 636-7526 
646 N. French Road ira-ltd.com 
Amherst, NY 14228 

$191
million

2 
3 
0

Design and management of corporate retire-
ment plans., supplemental needs trusts

David Bangert, 
Gregory Lewis, 

Daniel Kautz

26 27
ogorek Wealth Management llC 626-5000 
6400 Sheridan Drive ogorek.com 
Williamsville, NY 14221 

$190.1
million

2 
0 
0

Physicians, business owners, 
retirement planning

Anthony Ogorek, 
Tracy Sherwood

27 31
sandhill investment Management 852-0279 
360 Delaware Ave. sandhill-im.com 
Buffalo, NY 14202 

$152
million

0 
3 
0

Separate account management for high net 
worth individuals, non-for-profit organizations, 

and corporations

Edwin Johnston III, 
Larry Stolzenburg,

 Gary Stott

28 NR
Miller gesko 877-852-7628 
237 Main St. millergesko.com 
Buffalo, NY 14203 

$125
million

1 
2 
0

Investment advisory and family office services, 
legacy management

Robert Miller Jr. 
Paul Gesko 

Henry Urban Jr. 
Robert Miller

29 33
Waterford advisors llC 580-3906 
6225 Sheridan Drive waterfordadv.com 
Williamsville, NY 14221 

$112
million

3 
1 
0

Wealth management, comprehensive financial 
planning including income tax planning, retire-
ment planning, estate and insurance planning

Gregory 
Kozerski

30 37
Waring Financial group 648-2412 
38 Lake St. waringfinancialgroup.com 
Hamburg, NY 14075 

$108.7
million

2 
 
3

Small business owners and their key employees, 
financial planning and employee benefits

Thomas 
Waring Jr.

31 NR
Clearplan Financial inc. 312-7424 
4735 Southwestern Blvd. clearplanfinancial.com 
Hamburg, NY 14075 

$102
million

1 
2 
5

Wealth management, encompassing 
investment, retirement, estate,

 insurance and tax planning

Robert
Kloss

32 32
key Private bank 650-6565 
550 Essjay Road key.com 
Williamsville, NY 14221 

$90
million

2 
8 
0

Non-Profit services, discretionary money 
management, ERISA plans, trust management 

and administration

Richard 
Suchan

33 NR
eMs group 634-7070 
6724 Main St. emsinsurance.com 
Williamsville, NY 14221 

$76
million

0 
0 
7

Group retirement plans 401(k), wealth
 management, asset allocations, 

college savings plans, deferred compensation, 
executive benefits

Paul Barone, Brad 
Stahlka, Jospeh 
Floss, Tom Fox, 

Dale Payne

34 34
southtowns Financial group inc.* 662-0070 
6195 W. Quaker St. familyvalu.com 
Orchard Park, NY 14127 

$60
million

2 
2 
4

Retirement income maximization 
and protection

Christopher
Hull

35 36
Mark stevens Financial llC 667-7432 
3870 N. Buffalo St. markstevensfinancial.com 
Orchard Park, NY 14127 

$18.5
million

0 
2 
2

Active asset allocation and dynamic asset 
allocation modeling based on 

individual risk tolerances. 
Estate, retirement planning

Mark
Stevens

36 38
kenneth M. Weinstein CPa/CFP 837-2525 
1450 Niagara Falls Blvd. kennethweinstein.com 
Tonawanda, NY 14150 

$5
million

1 
1 
1

Legacy planning, retirement planning, invest-
ment management, estate planning, family risk 

management, education planning

Kenneth
 Weinstein

37 NR
RbC Wealth Management 635-8400 
6225 Sheridan Drive rbcwm.com 
Williamsville, NY 14221 

$1
million

3 
0 

13

Investment wealth advisory 
and planning services

Christopher 
Shafer

 | the question:

Participants were asked to briefly describe what they 
see as a key issue facing WNY financial planners.

 

soMe MoRe ansWeRs:

Carter Financial Management llC:  “Not 
over-reacting to short term market changes. Keep-
ing client long-term goals in perspective.”

Clearplan Financial inc:  “Volatility in diversified 
portfolios. The last decade’s under performance of 
US equities. Increased regulatory, compliance and 
technology complexity.”

Courier Capital Corp.:  “Assisting baby-boom 
generation understand the  transition from saving 
for retirement to a sustainable and appropriate asset 
drawdown in retirement.”

CPa Financial network (WnY asset 
Management llC):  “Recruitment of associate 
planners who have the background and passion for 
the profession.”

kenneth M. Weinstein CPa/CFP:  “Convincing 
people that they can’t do their financial planning by 
themselves”

independent Retirement advisors:  
“Demonstrating the value of a truly independent 
advisory .”

key Private bank:  “Client commitment - provid-
ing necessary details/documents to offer the best 
advice regarding their situation.”

Mark stevens Financial llC:  “In order to 
remain good councel to our clients, we need to be 
able to help guide them with their overall money 
mindset, and if needed, step outside the box to 
provide individualized strategies that assist them in 
their life and financial goals.”

scheff investment group llC:  “The public 
has lost confidence in the financial markets due to 
excessive volatility and a less than exemplary view 
of integrity on the street.”

sanderson & Co. investment Consultants 
llC:  “Saving for retirement and the hangover from 
the extreme volatility of the past few years.”

As Seen In the August 13, 2010 issue of
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Rank/
 Prior rank

Phone 
 Web site

assets 
undeR WnY 

ManageMent

CFPs/
non-CFPs/
bRokeRs

sPeCialties WnY 
ManageRs(s)

19 24
CPa Financial network (WnY asset Management llC) 626-0060 
350 Essjay Road wnyasset.com 
Williamsville, NY 14221 

$368
million

4 
1 

47

Investment and wealth management, financial, 
estate, retirement, long term care, 

and education planning

John Pieroni, 
Robert Castiglione, 

Thomas Duerr

20 21
PPs Pension & Financial services inc. 204-0170 
8660 Sheridan Drive  
Williamsville, NY 14221 

$350
million

2 
0 
0

Retirement plan record-keeping and
 administration, investment assessment

Robin 
Tomasula

21 25
the Financial guys 633-1515 
6631 Main St. thefinancialguys.com 
Williamsville, NY 14221 

$250
million

2 
28 
20

Retirement planning, estate planning, small 
to mid-size business planning, investments, 

insurance, wealth management

Glenn Wiggle, 
Michael Lomas, Jay 

Blanchard, Josh 
Heims, Jeff Buckle

22 29
scheff investment group llC 759-0800 
9505 Main St. raymondjames.com/scheffgroup 
Clarence, NY 14031 

$225
million

0 
8 
8

Retirement and tax advantaged income plan-
ning, wealth management

Alan 
Scheff

23 30
schroeder braxton & Vogt inc. 634-6113 
1412 Sweet Home Road sbvfinancial.com 
Amherst, NY 14228 

$212.5
million

4 
1 
0

Personal financial planning, with an emphasis 
on reaching success at each lifetime milestone

Rosanne Braxton, 
Richard Schroeder, 
Alan Vogt, Steven 

Elwell

24 NR
Carter Financial Management llC 662-2110 
6470 New Taylor Road carterfinancialmanagement.com 
Orchard Park, NY 14127 

$210
million

1 
7 
7

Comprehensive personal financial planning Raymond
Carter

25 28
independent Retirement advisors 636-7526 
646 N. French Road ira-ltd.com 
Amherst, NY 14228 

$191
million

2 
3 
0

Design and management of corporate retire-
ment plans., supplemental needs trusts

David Bangert, 
Gregory Lewis, 

Daniel Kautz

26 27
ogorek Wealth Management llC 626-5000 
6400 Sheridan Drive ogorek.com 
Williamsville, NY 14221 

$190.1
million

2 
0 
0

Physicians, business owners, 
retirement planning

Anthony Ogorek, 
Tracy Sherwood

27 31
sandhill investment Management 852-0279 
360 Delaware Ave. sandhill-im.com 
Buffalo, NY 14202 

$152
million

0 
3 
0

Separate account management for high net 
worth individuals, non-for-profit organizations, 

and corporations

Edwin Johnston III, 
Larry Stolzenburg,

 Gary Stott

28 NR
Miller gesko 877-852-7628 
237 Main St. millergesko.com 
Buffalo, NY 14203 

$125
million

1 
2 
0

Investment advisory and family office services, 
legacy management

Robert Miller Jr. 
Paul Gesko 

Henry Urban Jr. 
Robert Miller

29 33
Waterford advisors llC 580-3906 
6225 Sheridan Drive waterfordadv.com 
Williamsville, NY 14221 

$112
million

3 
1 
0

Wealth management, comprehensive financial 
planning including income tax planning, retire-
ment planning, estate and insurance planning

Gregory 
Kozerski

30 37
Waring Financial group 648-2412 
38 Lake St. waringfinancialgroup.com 
Hamburg, NY 14075 

$108.7
million

2 
 
3

Small business owners and their key employees, 
financial planning and employee benefits

Thomas 
Waring Jr.

31 NR
Clearplan Financial inc. 312-7424 
4735 Southwestern Blvd. clearplanfinancial.com 
Hamburg, NY 14075 

$102
million

1 
2 
5

Wealth management, encompassing 
investment, retirement, estate,

 insurance and tax planning

Robert
Kloss

32 32
key Private bank 650-6565 
550 Essjay Road key.com 
Williamsville, NY 14221 

$90
million

2 
8 
0

Non-Profit services, discretionary money 
management, ERISA plans, trust management 

and administration

Richard 
Suchan

33 NR
eMs group 634-7070 
6724 Main St. emsinsurance.com 
Williamsville, NY 14221 

$76
million

0 
0 
7

Group retirement plans 401(k), wealth
 management, asset allocations, 

college savings plans, deferred compensation, 
executive benefits

Paul Barone, Brad 
Stahlka, Jospeh 
Floss, Tom Fox, 

Dale Payne

34 34
southtowns Financial group inc.* 662-0070 
6195 W. Quaker St. familyvalu.com 
Orchard Park, NY 14127 

$60
million

2 
2 
4

Retirement income maximization 
and protection

Christopher
Hull

35 36
Mark stevens Financial llC 667-7432 
3870 N. Buffalo St. markstevensfinancial.com 
Orchard Park, NY 14127 

$18.5
million

0 
2 
2

Active asset allocation and dynamic asset 
allocation modeling based on 

individual risk tolerances. 
Estate, retirement planning

Mark
Stevens

36 38
kenneth M. Weinstein CPa/CFP 837-2525 
1450 Niagara Falls Blvd. kennethweinstein.com 
Tonawanda, NY 14150 

$5
million

1 
1 
1

Legacy planning, retirement planning, invest-
ment management, estate planning, family risk 

management, education planning

Kenneth
 Weinstein

37 NR
RbC Wealth Management 635-8400 
6225 Sheridan Drive rbcwm.com 
Williamsville, NY 14221 

$1
million

3 
0 

13

Investment wealth advisory 
and planning services

Christopher 
Shafer

 | the question:

Participants were asked to briefly describe what they 
see as a key issue facing WNY financial planners.

 

soMe MoRe ansWeRs:

Carter Financial Management llC:  “Not 
over-reacting to short term market changes. Keep-
ing client long-term goals in perspective.”

Clearplan Financial inc:  “Volatility in diversified 
portfolios. The last decade’s under performance of 
US equities. Increased regulatory, compliance and 
technology complexity.”

Courier Capital Corp.:  “Assisting baby-boom 
generation understand the  transition from saving 
for retirement to a sustainable and appropriate asset 
drawdown in retirement.”

CPa Financial network (WnY asset 
Management llC):  “Recruitment of associate 
planners who have the background and passion for 
the profession.”

kenneth M. Weinstein CPa/CFP:  “Convincing 
people that they can’t do their financial planning by 
themselves”

independent Retirement advisors:  
“Demonstrating the value of a truly independent 
advisory .”

key Private bank:  “Client commitment - provid-
ing necessary details/documents to offer the best 
advice regarding their situation.”

Mark stevens Financial llC:  “In order to 
remain good councel to our clients, we need to be 
able to help guide them with their overall money 
mindset, and if needed, step outside the box to 
provide individualized strategies that assist them in 
their life and financial goals.”

scheff investment group llC:  “The public 
has lost confidence in the financial markets due to 
excessive volatility and a less than exemplary view 
of integrity on the street.”

sanderson & Co. investment Consultants 
llC:  “Saving for retirement and the hangover from 
the extreme volatility of the past few years.”


